Loan or purchase agreement
This Loan or Purchase Agreement (“Agreement”) is an extract of the key terms governing your purchase made via mobile application [Alifshop Pakistan], and using the credit limit issued to you by Alif Finance Pvt Ltd a licensed NBFC under SECP License No. SECP/LRD/178/AFPL/2025(“Alif”).
This Agreement must be accepted before completing purchase on installments via the mobile application [Alifshop Pakistan].
By proceeding, you confirm that you have reviewed and accepted the full Terms & Conditions and have accepted this Agreement, providing your final consent for alif to grant you the credit limit specified within the app.
1. Nature of the facility
a. Qard-e-Hasan (interest-free loan)
• Applicable when you purchase from a Merchant through the app.
• Alif Finance provides you with an interest-free loan equal to tow-third value of the product or any other amount.
• You repay the loan in installments as per the schedule displayed in your app.
• The product is sold to you directly by the Merchant.
b. Musawamah (sale on installments)
• Applicable when the product is sold directly by Alif.
• Alif sells you the product at a fixed instalment sale price.
• The installment price does not change.
• You agree to pay according to the payment schedule displayed in your app.
2. Payment schedule
• Your installment obligations are shown in the app before confirmation.
• You must maintain an active bank card linked to your account.
• Delays in payment or non-payment may result in device restrictions, credit bureau reporting, and account suspension.
3. Device control application (where applicable)
• Required for smartphones and similar financed devices.
• Alif may restrict device functionality in case of non-payment.
• Full access is restored after completion of all installments.

4. Returns, exchange, and refunds
• Return policies apply to merchant-sold items.
• Alif policies apply to items sold by Alif.
5. Charity charges
Alif does not earn interest or income on late payments. If you delay any instalment, you agree that alif may charge a charity amount, which will be donated in full to charitable purposes approved by Alif’s Shariah Advisor. This amount is collected only as a deterrence mechanism and does not form part of Alif’s income
6. Digital acceptance
By clicking “I Agree”, you confirm that:
· You accept this agreement;
· You accept the Terms & conditions; and
· You authorize Alif to proceed with any instalment transactions that you complete in app
7. Company information
Alif Finance Pvt. Ltd.
Corporate ID: 0225452
Registered Office: Kickstart Cluster, 3rd Floor, Plot 88, Chinar Road, I-10/3, Islamabad
Email: info@alifpakistan.pk
Phone: +92-51-830-2543

